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THIS WEEK IN THE MARKETS... 


@ Phelps Dodge lifts its domestic mine selling basis for copper to 30c. 


@ Leading custom smelter sold moderate tonnage of copper yesterday at 34%4c. 


@ Quicksilver higher in New York market. — Foreign tungsten ores unsettled. 


COPPER — Domestic 27'4c. to 34'4c., delivered. 


The price situation in domestic copper appears to be 
moving toward a climax. The spread in prices named 
by different sellers now stands at 7c. per pound. 


Effective yesterday, Phelps Dodge raised its price on 
copper produced at its mines to 30c., up 1c. from its 
former selling basis. 


A leading custom smelter sold a moderate tonnage of 
domestic copper yesterday at 34%%4c., against its former 
quotation of 34c. 


Fabricators have “tickets” for 135,000 tons of April 
metal (foreign and domestic), but it is still too early 
to determine whether this large quantity will be ab- 
sorbed under prevailing pricing arrangements. Senti- 
ment in numerous Tistances has turned bearish on 
forward metal. 


The strike at Chuquicamata ended March 19. About 
9,000 tons was lost because of the work stoppage. The 
fact that Rhodesian and Katanga copper is now being 
offered in the U.S. market has made a _ profound 
impression on the Chilean authorities, and unofficially 
they are far from confident over their ability to obtain 
35%c., Chilean ports. 


LEAD — 13'«c., N. Y. (f.a.s. Gulf 11%4c.) 


Consumers were in the market for good tonnages of 
lead and sales of the domestic product for the week 
came to 12,936 tons. In the preceding week sales totaled 
4,367 tons. 


The undertone of the market was firm, but the price 
was maintained at 13%4c., N. Y., and at 13.30c., St. Louis. 


Prompt lead advanced in London chiefly because spec- 
ulators came into market to even up their accounts. In 
brief, a somewhat oversold condition prompted the 
rise. The March position moved up to £94 per long 
ton, whereas forward lead settled at £89% bid. 


ZINC — llc. East St. Louis (f.a.s. Gulf 9%4c.) 


With the foreign market about steady, and on strong 
indications that the Government has absorbed between 
15,000 and 20,000 tons of Prime Western in recent 
weeks, buyers here purchased fair tonnages of zinc 
during the last week. As for some time past, most of 
the activity was in the die casting grade. It was thought 
that some buyers are accumulating zinc on the llc. 
basis, operating on the assumption that a lower price 
seems unlikely, at least so far as April is concerned. 


On the London Metal Exchange prompt zinc settled 
yesterday at £804 per long ton, bid, which compares 
with £79% a week ago. 


TIN — $1.21%2, N. Y. 


Demand for tin was inactive. Prompt tin continued at 
$1.21%%, the selling basis named by the RFC 

The International Tin Study Group opened its meetings 
in London on March 23. Production and marketing 
problems will be discussed. 


Argentine promoters obtained an extention of 15 days 
for further consideration of a plan to establish a tin 
smelting industry in Bolivia. 


TUNGSTEN ORE (foreign) 


With stockpiling less of a factor, and world production 
increasing as a result of the high prices fixed in the 
early stages of the defense program, prices paid on 
foreign tungsten ore have been unsettled and generally 
lower. Tungsten ore of good quality has sold recently 
at prices varying between $40 and $43 per short ton 
unit of WOs, c.i.f. U.S. ports, duty extra. Prevailing 
prices are about $10 lower than those named early in 
January. 


QUICKSILVER — $200-$203, N. Y. 


Metal in the hands of “outsiders” has moved into 
strong hands at prices that were not divulged by 
sellers. This development, coupled with rumors that 
both the United Kingdom and the United States were 
interested in extending their purchases, caused the 
undertone to strengthen. However, up to the close of 
business on March 24 quotations continued at $195 to 
$197 per flask. Several operators withdrew from the 
market yesterday and the price in other directions 
advanced to $200 @ $203 


SILVER — 85'4c., N. Y. (London 74d.) 


Silver of foreign origin continues in moderate supply 
and the market was firm 








METAL PRICE CHART... 

A graphical record of prices for copper, lead, zinc, 
tin, aluminum and quicksilver, in color, is included 
as a supplement with this issue of E&MJ Metal and 
Mineral Markets. 
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One type of doorknob made 
of Formbrite, Anaconda's 
new drawing brass that 


helps polish itself 


} 


jor the mitallvorking indudtiy 


Formbrite*, a superior drawing brass, recently intro- 


duced by Anaconda’s subsidiary, The American Brass 
Company, supplies the answer to a pressing problem in 
the metalworking industry. In the fabrication of count- 
less stamped or drawn products, very often the most 
expensive operation is the finishing, which sometimes 
costs more than the metal itself. 

fo help its customers overcome this problem, The 
American Brass Company developed Formbrite, a metal 
with an exceptionally fine grain structure which pro- 
vides a surface far superior to ordinary drawing brass. 
This superfine grain frequently permits savings up to 
50° or more in finishing costs. In some cases only a 
simple “color buffing” is all that is needed. Formbrite, 
sold at no increase in price, is now well past the experi- 


mental stage. Millions of pounds have been made, 


For a copy of the new and 


sold and successfully fabricated by a wide range of 
manufacturers. 

Formbrite is a result of Amaconda’s constant work 
in metallurgical research and product development. 
Reflecting the same propressive spirit is Anaconda’s 
company-wide program of improvement, modernization 
and expansion of existing facilities at its mines, mills 
and fabricating plants. This includes new mining proj 
ects in the United States and an immense new sul phide 
plant already producing additional copper in Chile 
an aluminum reduction plant to be built in Montana 

as well as extensive modernization in the mills of 
The American Brass Company. Through this program 
Anaconda is contributing significantly to the vital job 


of providing more metals and better metal products 


*Reg. U. S. Pat. Off 


The American Brass Company 
Anaconda Wire & Cable Company 


Andes Copper M Com 
interesting Publication B-39 <a a 
Chile Copper Company 
on lormbrite Sheet, Strip and Greene Canonea Copper Company 


Wire write to The imerican 


Brass Company, General Offices, COPPER MINING COMPANY 
Waterbury 20, Conn. 


Anaconda Aluminum Company 
Anaconda Sales Company 
international Smelting and 


Refining Company 
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From Company Reports 


Kennecott Copper Corp. 


In 1952, a total of 59,015,190 tons of ore 
was mined and milled by the five min- 
ing divisions of Kennecott Copper Corp., 
compared with 56,168,495 tons in 1951. 

The total amount of copper produced 
in 1952 was 629,394 tons, against 601,433 
tons in the preceding year. Of the total 
copper produced last year, about 70% 
was domestic and 30% foreign. Produc- 
tion of copper by the company’s five 
divisions, in tons: 

1951 1952 
Utah Copper 270,828 283,372 
Chino Mines 70,801 73,172 
Nevada Mines 40,410 38,903 
Ray Mines 48,147 49,135 
Foreign (Chile) 171,247 184,812 


Totals 601,433 629,394 


Production of molybdenite in 1952 
reached an all-time high of 34,480,420 
lb., due to improved methods of re- 
covery and to higher molybdenite con- 
tent of the ores milled. Output in 1951 
totaled 39,837,000 lb. 

Zine production fell from 17,409,950 Ib. 
in 1951 to 14,423,441 lb. in 1952 because 
the company’s Oswaldo zinc mine was 
shut down in October, following a drop 
in the price of zinc. 

Gold production by Kennecott in 1952 
amounted to 430,149 oz., and silver out- 
put was 3,679,035 oz. 

The construction program of the Que- 
bec Iron & Titanium Corp., owned two- 
thirds by Kennecott and one-third by 
N. J. Zinc, was essentially completed 
during 1952. Progress at the property's 
operations is shown in the following 
table, figures in gross tons: 


1951 1952 
339,224 237,249 
44,299 93,005 
Iron and steel produced 12,877 28,948 
Titanium slag produced . 17,259 37,626 
Titanium slag shipped 7,179 34,739 

Mine output was cut back at the ti- 
tanium property because of a strike at 
the treatment plant. However, twice as 
much titanium slag was shipped in 1952 
than in 1951. The year marked a signifi- 
cant change. In 1951 slag was shipped 
to pigment producers in trial lots in or- 
der that the processing characteristics 


Ore mined and crushed 
Ore treated 


could be studied. In 1952, however, 
orders from customers were being re- 
ceived, the report to stockholders states. 
Significant further demand for titanium 
slag is expected in 1953. 


U.S. Steel Corp. 


As part of its long-range program, 
the U.S. Steel Corp. is actively pursu- 
ing exploration, development, research 
and procurement projects to insure ad- 
equate supplies of ores for the future 

An experimental taconite milling and 
concentration plant is nearing comple- 
tion at Mountain Iron, Minn., and is 
scheduled for operation about May, 
1953. This plant, together with the ex- 
perimental agglomerating plant now in 
operation at Virginia, Minn., will com- 
plete the pilot plant construction under- 
taken as the prelude to a series of ta- 
conite plants contemplated in future 
operations. 

Shipments of iron ore from Cerro 
Bolivar, Venezuela, are expected to start 
early in 1954. 

Extensive study, exploration and dis- 
covery, both in the United States and 
in other parts of the world, are reassur- 
ing with respect to the adequacy of 
future supplies of iron ore and man- 
ganese. 

+ 


Lake Iron Ore Raised 28c. 
Per Ton by Cleveland-Cliffs 


Cleveland-Cliffs Iron Co. raised its 
iron ore prices 28c. per gross ton on 
second-quarter business. The new quot- 
ed prices now include 37c. for freight 
previously paid by the purchaser, with 
the result that the revised schedule 
shows a rise of 65c. per ton. 

In announcing the upward revision 
in prices on March 19, John S. Wilbur, 
vice president and manager of ore sales 
of Cleveland-Cliffs, said: 

“In view of the fact that this year 
labor rates in the Lake Superior iron 
ore industry are subject to review on 
July 1, 1953, the Cleveland-Cliffs Iron 
Co. at this time is establishing its selling 
prices for its iron ore for the second 
quarter of 1953 and continuing there- 
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after through the season unless in- 
creased labor rates after July 1, 1953, 
should require negotiation with its cus- 
tomers of a new price for the balance of 
the season. 

“On this basis the Cleveland-Cliffs 
Iron Co. has sold substantial tonnages 
of iron ore to several steel companies at 
prices based on $9.70 per gross ton de- 
livered at lower lake ports for Mesabi 
Range non-Bessemer ore. The new Me- 
sabi base price, after including the ad- 
vances in transportation and handling 
costs of 37c. per ton which have hitherto 
been paid by the purchaser, increases 
the cost of ore to the purchaser 28c. per 
gross ton. 

“This increase is necessitated by the 
fact that the increase granted by OPS 
in 1952 was insufficient to meet the in- 
creased costs of our mining operations 

“Our new base prices, effective for 
ore delivered up to and including June 
30, 1953, for standard grades of iron ore 


Mesabi Range non-Bessemer $ 9.70 
Mesabi Range Bessemer 9.85 
Old Range non-Bessemer 9.95 
Old Range Bessemer 10.10 
Open hearth lump 10.95 


“The foregoing prices are based on 
upper lake rail freight rates, lake vessel 
freight rates, handling and unloading 
charges, and taxes thereon, which were 
in effect on Dec. 31, 1952, and increases 
or decreases after such date are for 
buyer's account.” 

* 


Freeport Lifts Sulphur Price 


Freeport Sulphur Co., second largest 
producer, last week announced it will 
raise its selling basis on sulphur $3.50 
per long ton to $25.50 f.o.b. mine, Hos- 
kins Mound, Texas, and to $27.50 at Port 
Sulphur, Texas. The company’s selling 
basis on export business will rise $4 per 
long ton to $30.50. Higher costs were 
given as the reason for the upward re- 
vision. Because most of Freeport’s cus- 
tomers are obtaining sulphur under ex- 
isting contracts, the higher selling basis 
will not become operative for about 60 
days 

Texas Gulf Sulphur Co., this country's 
largest producer, is expected to an- 
nounce higher prices soon 

. 
Record Sulphur Output 


Native sulphur production in 1952 to- 
taled 5,293,145 long tons, a new high, 
which compares with 5,278,249 tons in 
the preceding year, the Bureau of Mines 
reports. Texas Gulf Sulphur Co. report- 
ed production of 2,957,557 tons; Freeport 
Sulphur Co. 1,691,995 tons; Jefferson 
Lake Sulphur Co. 405,383 tons; and 
Duval Sulphur & Potash Co. 238,210 
tons. 

Stocks held by producers of native 
sulphur increased from 2,837,432 tons at 
the beginning of 1952 to 3,068,855 tons 
at the end 

Production of sulphur recovered at 
gas treatment plants increased from 
184,013 tons in 1951 to 248,076 tons in 
1952. A further increase is expected in 
1953 
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WE BUY 
CRUDE 
PLATINUM 


WE ARE oclways in the mar- 
ket for native crude platinum, 
platinum and gold concen- 
trates, gold dust and scrap 
precious metal. We pay for all 
the platinum metals and gold 
contained in such material. 


BAKER & CO. INC. 


NEWARK ‘ NEV 











International 
Minerals and Metals 
Corporation 


1) BROADWAY, NEW YORK 4, N.Y. 


COPPER, ZINC 


* 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 


FOR PHELPS DODGE PLANTS 
in Laurel Hill, tL. 1, N.Y. 
Douglas, Arizona — El Paso, Texas 
FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Okiahoma 
a 
SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 
ZINC AND BY-PRODUCTS 
MERCURY 











Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM-—Per lb., base price, f.o.b. 
shipping point: 30 lb. ingot, 99% plus, 
2044c., in pigs, 19%4c. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 2l1c.; 998%, 
21%.; 99.85,% 22%.; 99.9%, 23%4c. 


ANTIMONY — Cents per lb. 99%% 
grade: 

Domestic Domestic 

Boxed(a) Bulk(b) 

New York Laredo 
March 19 37.970 34.500 
March 20 37.970 34.500 
March 21 37.970 34.500 
March 23 37.970 34.500 
March 24 37.970 34.500 
March 25 37.970 34.500 


(a) Boxed (224 me 10 lb. or more but 
less than carload. (b) In . carload, f.o.b 
Laredo; boxed one-half cent extra 


BISMUTH-—Per lb., in ton lots, $2.25. 
CADMIUM—Per lb., delivered. 


Commercial Special 
Sticks (a) Shapes 
March 19 $2.00 2.15 
March 20 2.00 
March 21 2.00 
March 23 2.00 
March ; 2.00 
March 25 2.00 
(a) Special shapes to platers 


CALCIUM—Per lb., in ton lots, cast in 
slabs and small pieces, $2.05. 


CHROMIUM—Per lb., 97 percent grade, 
spot, $1.23, contract $1.18 per Ib. (Us- 
ually sold as chrome-metal.) 

Electrolytic chromium, 99% min.., f.o.b 
Niagara Falls, N. Y., per lb.: $3 to $4.50, 
depending on mesh. 


COBALT—Per lb., rondelles or granules, 
in 500 to 600 lb. containers, $2.40; in 100 
lb. containers, $2.42; less than 100 lb. 
containers, $2.47. Prices ex. docks or 
store N. Y. or Niagara Falls. 


COLUMBIUM — No quotation. Pricing 
under prevailing conditions “subject to 
special terms.” 


GERMANIUM-~—Per lb., $340. 


INDIUM—Per oz. troy, 99.9 percent pure, 
$2.25. 


IRIDIUM—Per oz. troy, $175@$185. 


LITHIUM — Per lb. 98%, $11@$14, de- 
pending on quantity. 


MAGNESIUM-—Per lb., f.0.b. producer’s 
plant, ingots (4x6 in.) 99.8 percent, car- 
load lots, 27c.; 100 lb. or more, Lc.l., 
29c. Extruded sticks, carload lots, 354c. 


MANGANESE-—Per lb., delivered, 96% 
Mn, carloads, bulk, 36.2 to 37.45c.; 
packed, 36.95 to 38.2c. 

Electrolytic, per lb., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi: Min. 99.98% Mn: Carload, 
30c.; ton lots, 32c. 


MOLYBDENUM — Per lb., 99 percent 
$3.00. 


NICKEL—Per Ilb., electrolytic cathodes, 
f.o.b. Port Colborne, Ont., contract price, 
60c. U.S. import duty included. Nickel 
oxide sinter, 564c. per lb. of nickel con- 
tent, f.o.b. Copper Cliff. 





OSMIUM—Per oz., $200, nominai. 
PALLADIUM-—Per oz. troy, $24. 


PLATINUM—Per oz. troy, $90 on whole- 
sale lots; $93 on sales to consumers. 
QUICKSILVER — Per flask of 76 lb. 
$200@$203. 

RADIUM — Per mg. radium content, 
$16@$21.50, as to quantity. 

RHODIUM — Per oz. troy, $125. 
RUTHENIUM — Per oz. troy, $90@$93. 


SELENIUM — Per lb. $4.25@$4.75 for 
black, powdered, 99.5 percent pure. 


Metallic Ores 


Prices in tons of $2,000 Ibs., or “units” 
of 20 Ib., unless otherwise stated. 


ANTIMONY ORE—Per unit of antimony 
contained, 50 to 55 percent, $2.60@$2.70; 
55 to 60 percent $2.75@$2.85; 60 to 65 
percent, $3.50@$3.60. 


BERYLLIUM ORE—Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 
Special domestic GSA price at depots 
in North Carolina, South Dakota, and 
New Hampshire for lots up to 25 tons 
per year, per short ton unit BeO: 8- 
89%, $40; 9.0-9.9%, $45; 10% or more, 
$50. Larger lots subject to negotiation. 
Imported ore, per unit of BeO, c.if. 


US. ports, basis 10% $46; 11% $47; 12% 
$48. 








BUYERS, SMELTERS 
and REFINERS of... 


Gold, Silver, 
Lead, Copper 
and Platinum 
Ores, Sweeps 
and Bullion 


Manufacturers of 
Copper Sulphate 
Crystals - Powdered 
BASIC 53% CU. 


Irvington Smelting 


& Refining Works 


IRVINGTON, NEW JERSEY 


374 Nye Ave. Irvington, New Jersey 
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CHROME ORE—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N.Y., Phila. Balt., ete. 
Rhodesian 
48% CreOsz, 3 to 1 ratio 
lump cnn uscccuesss (D)$44.00@$46.00 
48% Cr2O3, 2.8 to 1 ratio. (b)$40.00@$42.00 
48% Cry Os, no ratio (b) $32.00 @$34.00 


South African (Transvaal) : 

48% CryOz, no ratio 

44% CryOs, no ratio 
Turkish: 

48% CreO3, 3 to 1 ratio, lump. . (a) $55@$56 
Indian (Baluchistan) : 

48% Cr2Oz3, 3 to 1 ratio 


Brazilian: 
44% CroOs, 2.5 to 1 ratio, lump... (#)$32.00 
(a) Nominal. (b) Long-term contracts. 


COBALT ORE —Per lb. of cobalt con- 
tained, $1.35@$1.45, f.o.b. Cobalt, Ont., 
depending on grade. 


COLUMBIUM-TANTALUM ORE-— 
Special DMPA domestic purchase price 
delivered f.o.b. depots in North Caro- 
lina, New Hampshire, and South Da- 
kota, minimum Cb205-TavO; in any 
ratio, per lb. acceptable material, $1.70 
plus 100% bonus, equivalent to $3.40 per 
lb. of combined contained pentoxide in 
50% ore. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 


Mesabi non-bessemer, 514 percent 
iron, $9.70. Old Range, non-bessemer, 
$9.95. 


Mesabi, bessemer, 514 percent iron, 
$9.85. Old Range, bessemer, $10.10. 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17c. 


Swedish, 60@68% (contracts), per 
unit, 22c. plus, depending on grade, c.i-f. 
Atlantic ports. 


Brazilian, 68 to 69% per unit, 25c., c.if. 
Atlantic ports. Nominal. 


MOLYBDENUM ORE-—Per Ib. of con- 
tained MoSo, 90% concentrate, 60c., f.o.b. 


mines. 


MANGANESE ORE New business 
coming through slowly and restricted 
chiefly to high grade ore. 


Indian ore was unchanged last week 
at $1.18@$1.21 per long ton unit of Mn, 
c.if. U.S. ports, duty extra, basis 46 to 
48% Mn, nearby positions. 


On long-term contracts for ore from 
West Africa and other sources, quota- 
tions nominal at 90 to 93c., cif. US. 
ports, duty extra. 


Chemical grades, per ton, coarse or 
fine, minimum 80 percent MnOs, Bra- 
zilian or Cuban, carloads, in barrels 
$65@$75. Domestic 70 to 72 percent, 
$45@$50, f.0.b. mines 


TITANIUM ORE — Per gross ton, ilme- 
nite, 595% TiOse, f.o.b. Atlantic sea- 
board, $18@$20, nominal. 


Rutile, per lb., minimum 94% concen- 
trate, 7@84c., nominal. 


TUNGSTEN ORE — Per short ton unit 








CHROME ORES 





E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


MANGANESE ORES 


IRON ORES 








of WO; tungsten concentrates of known 
good analysis, basis 65%: 

Foreign ore: Nearby arrival, $41@$42 
a short ton unit of WOs, c.i.f. U.S. duty 


extra; April-May shipment from foreign 
ports $40. 


London, per long ton unit of WOs, 
buying prices: Wolfram 310s., scheelite 
300s. 


VANADIUM ORE — Per lb. V2O5 con- 
tained, domestic, 31c., f.o.b. mine. 


ZIRCON ORE (sand)—Per long ton, 
cif. Atlantic seaboard, minimum 65 
percent ZrOo, $42@$43. 


Metallic Compounds 


ARSENIOUS OXIDE (arsenic trioxide) , 
refined, white, minimum 99 percent - 
Per lb., 54c., in barrels carload lots de- 
livered. 


COBALT OXIDE — Ceramic grade 724 
to 734% Co, $1.82 per lb. east of Missis- 
sippi, and $1.844 per lb. west of Missis- 
sippi. Quotations are for oxide packed in 
350-lb. containers. 


COPPER SULPHATE 
load lots, 10.85c.., 
f.o.b. N. Y. 


Per |b., in car- 
large or small crystals, 


GERMANIUM OXIDE — Per lb., $142. 





manganese 
chrome 
fluorspar 
kyanite 
ilmenite 
mica 


Exclusive U.S.A. Distributors 
for Overseas Mines and Producers 


C. G. TRADING CORP. 


122 EAST 42nd STREET 
NEW YORK 17, N.Y. 
Tel. Le 2-9045 
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S 
ETAL 


CORPORATION 
WOrth 4- 2380 


150 Broodway, N.Y. 38, N.Y. 
Cable Address: Milesmetal, N.Y. 


> 
* 


Domestic — Foreign 
Prompt or Forward Shipment 








covering the § 
major uses of § 


LEAD, its § 
ALLOYS & 
COMPOUNDS 


The book, “LEAD, its Properties... 

its Applications,” is available — with the 
compliments of the St. Joseph Lead 
Company -to engineers and purchasing 
agents in industry. The purpose of this 
book is to show the “reason why” behind 
the manifold applications of versatile 
lead — the most durable of the common 
metals, The data has been gathered 
from metallurgical papers, technology 

of lead producing and consuming 
industries, textbooks, as well as the 
research files of the St. Joseph Lead 
Company — the country’s largest producer 
of lead. These “facts” may help Lead to 
better serve current and potential users. 
Copies of the book may be obtained 
by writing to this company on 

your business letterhead. 


250 


ST. JOS 


The Larges 


PARK AVENUE 


its propertias 
tS applicotions 




















EPH LEAD COMPANY 


t Produce t head in the United State 


NEW YORK CITY 17, NEW YORK 
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VITAL STATISTICS OF PRINCIPAL METALS 





% Change 
‘eb. Jan. Dec. Year Latest Mo. 
1953 1953 1952 Ago (e) | and Year Average 
COPPER 
Avg. price per lb., electro(a) 24.968 24.200 24.200 24.200 1 24.200 
Production: Dom. ref., tons 101,538 108,010 113,965 95,979 3 99,093 
Dom. crude prim 74,916 77,783 81,250 77,620 d 80,157 
Shipments to fabricators 117,204 125,133 143,088 104,795 : 120,480 
Stocks at end, ref. dom 60,944 59,836 58,858 59,747 = 
Fabricators’ Shipments 123,850 136,647 117,307 115,150 t 115,787 
Stocks at end 312,177 321,212 333,455 258,279 { 
Imports: Blist. & ref............. 40,494 62,303 46,392 : 42.429 
{SAA ee 4,328 8,770 5,608 2: 8,766 
Exports: Refined. ..... : 6,570 14,985 9,231 ¢ 14,511 





LEAD 


Avg. price per Ib., N. Y. 13.500 | 14.192 | 14.125 | 19.000 16.467 
Production, tons (b) eres es eo ee 45,423 47,295 48,651 44.133 : 44,398 
Shipments, dom. 38,811 37,678 40,370 41,291 : 42,408 
Stock at end, dom.. 58,949 52,760 43,560 31,297 
Dom. mine prod., metal cont... . . . 30,698 29,542 34,864 32,008 
Imports, refined... .. . 46,313 82,911 10,221 5: 42.560 


ZINC 


Avg. Price per lb., St. L. p.w.. ..... 11.483 12.588 12.500 19.500 
Production, refined, tons bea 76,899 81,994 81,363 77,296 
Shipments, refined (c)...... 71,710 80,679 77,352 17,448 
Stocks at end, dom. ref........... 93,664 88,475 87,160 26,551 
Dom. mine prod., metal cont 52,152 49,789 59,323 
Imports: Ref. metal 20,833 23,126 4,329 

In ore. . 2 a 46,017 42,011 33,836 


16.215 
80,119 
74,681 


55,085 
9.596 


37,500 











ALUMINUM 


Avg. price, per lb., ingot 20.500 20.173 20.000 19.000 19.410 
Production, tons... . bi ; 89,890 83,419 716,934 78.111 
Shipments, dom. met... . . 90,386 73,357 78,182 
Stocks at end, dom. met..........|.. 7,274 8,125 


Imports, crude metal. . . Nov 7,420 4,339 9,357d 


TIN 


Avg. price per lb., N.Y., Straits ....| 121.500 | 121.500 | 121.486 | 121.500 120.473 
Production, Longhorn, long tons...| __ 3,705 1,805 1,883 
Stocks at end, RFC & cons [a 61,413 39,975 
Eueuhe, anette... 66 oss UES 60+ ee. 7,180 1,591 
Imports, in ore i , 3,277 1,819 


6,687 
2,208 























(a) F.O.B. refineries, Atlantic seaboard. For average New England (d) First 11 months 

delivered price, add 0.300c (e) The month of the previous 
(b) By primary domestic refineries month shown on the same 
(c) Includes export drawback and Gov't account. 


year corresponding to the 


Sources: Copper production, shipments and stocks—Copper Institute. Lead production, shipments and stocks—Amurican Bureau of Meta! Sta 
tistics. Slab zinc—American Zine Institute. Aluminum—U.S. Bureau of Mines. Tin—Department of Commerce and Bureau of Mines 
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HORSE HEAD PRODUCTS 
FOR UNIFORM QUALITY 


HORSE HEAD SPECIAL SLAB ZINC 
(Special High Grade—99.99 + % Pure) 


HORSE HEAD SLAB ZINC 
(High Grade) 


HORSE HEAD ZAMAK ALLOYS 
(No. 3 and No. 5) 


HORSE HEAD ROLLED ZINC & ZILLOY* 
("A copper hardened rolled zinc alloy) 


; HORSE HEAD METAL POWDERS 
“0 (Brass, Bronze, Copper, Nickel Silver, Zinc) 
Onset HEAD PRODUCTS 


Also—Horse Head Special Zinc Anodes and Cadmium Sticks and Balls 


THE NEW JERSEY ZINC COMPANY 


Products Distributed by THE NEW JERSEY ZINC SALES COMPANY 
160 Front Street, New York 38, N. Y. 221 N. La Salle Street, Chicago 1, Ill. 





METALS 
YARD gS 


HL hulefsfe e Lh thes Y Src 


NEW YORK 5, N. Y. 


Cable PHIBRO WN_ Y 


& 





Preliminary Program of 
American Zinc Institute 


Zine production at home and abroad 
will be surveyed at the annual meeting 
of the American Zinc Institute to be held 
in St. Louis, April 27 and 28 

R. B. Caples, of Anaconda Copper 
Mining Co., will report on the domestic 
mining situation. Simon D. Strauss, 
American Smelting & Refining Co., will 
summarize the world zinc picture. R. 
Lewis Stubbs, of the Zinc Development 
Association of England, will talk on the 
European zinc situation, and Dr. C. L. 
Wilson, of the School cf Mines and 
Metallurgy, University of Missouri, will 
discuss some of the related problems 
affecting the mining profession and the 
industry. 

Howard Lee Young, American Zinc 
Sales Co., will address the meeting on 
U.S. slab zinc production and consump- 
tion in 1953; W. J. During, Precision 
Castings Co., will report on the future of 
zine in die castings; H. W. Wahlquist, 
Ebasco Services, Inc., will talk on the 
place for zine in cathodic protection; 
and W. W. Hopton, Matthiessem & Hege- 
ler Zinc Co., will present his views on 
the outlook for rolled zinc 


Replacement Battery Shipments 


Shipments of automotive replacement 
batteries by manufacturers in the 
United States totaled 1,161,000 units in 
February, against 1,571,000 in January 
and 963,000 in February a year ago, 
Dun & Bradstreet reports. 

Canadian manufacturers shipped 137,- 
100 batteries in February, which com- 
pares with 145,300 in January and 97,000 
in February a year ago 


Alloys 


FERROCHROMIUM —Per lb. of Cr: 
High carbon (4-9% C) 65-69% Cr, lump, 
carloads, f.o.b. destination continental 
US.A., 24%c.; low carbon, 34éc. 


FERROCOLUMBIUM — Per lb. of Cb 
contained, 50-55%, $4.90 


FERROMANGANESE — Per gross ton, 
78-82% Mn, $225 f.o.b. shipping point, 
seaboard 


FERROMOLYBDENUM, Etc.—Per Ib 
of Mo contained, f.o.b. shipping point: 
Ferromolybdenum, 55-65% Mo, pow- 
dered, $1.41, all other sizes $1.32; cal- 
cium molybdate (CaO MoOs), $1.15; 
molybdic trioxide (MoOs) , bagged, $1.13, 
canned, $1.14. 


FERROTUNGSTEN —Per lb. of W con- 
tained, 75-85% W, $485. 


FERROVANADIUM — Per Ib. of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20. 
Contract prices. 


SPIEGELEISEN — Per gross ton, 19-21% 
grade, $85, Palmerton, Pa. 
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E&MJ QUOTATIONS 





7—ELECTROLYTIC COP?ER —™ 


Domestic 
Refinery 


Export 


Mar Refinery 


Daily Prices of Metals 


TIN 
99% (a) 
New York 





~ 


Straits 
New York 


New 


ae ED EES 


East 


York St. Louis 


St. Louis 





29.525 
29.800 
No Market 
30.100 
28.575 
29.100 


19 
20 
21 
23 
24 
25 


34.300 
34.450 
34.600 
34.600 
34.575 
34.775 


121.500 
121.500 
121.500 
121.500 
121.500 
121.500 120.500 


120.500 
120.500 
120.500 
120.500 
120.500 


13.500 
13.500 
13.500 
13.500 
13.500 
13.500 


13.300 
13.300 
13.300 
13.300 
13.300 
13.300 


11,000 
11.000 
11,000 
11.000 
11.000 
11.000 





Averages 29.420 34.550 


Average prices 


34.429c.; Straits tin, 121.500c.; New York 

The above quotations are our appraisal of the 
major United States markets, based on sales report - 
ed by producers and their agencies. They represent 
payments received by producers for the product. 
They are reduced to the basis of cash, New York or 
St. Louls, as noted. Prices in cents per pound 

Copper, lead and sinc quotations are based on 
sales for both prompt and future deliveries; tin quo- 
tations are for prompt delivery only. 


In the trade, domestic copper prices are quoted 
on a delivered basis; that is, delivered at 


for calendar week ended Mar. 21 are: 
lead, 13.500c.; 


121.500 120.500 


(a) Nominal Quotation for tin content 


copper f.o.b 
13.300c.; 


Domestic 
St. Louis lead, St 


Our export quotation for copper 


wirebars spe 
cial shapes, effective in most instances on deliveries 
beginning Jan. 1, 1951, are: Standard ingots 0.125¢ 
per pound; ; slabs, 0.375c. and up, cakes 0.425c. and 





ers’ plants. As delivery charges vary with the desti- 
nation, the figures shown above are net prices at 
refineries on the Atlantic seaboard. Delivered prices 
in New England average 0.300c. per pound above 
refinery basis. 


up. on weight and dimensions; billets 
1.35¢. and up, a on dimensions and qua!- 
ity. Di thodes 0.125c. to 0.15e. per 





Quotations for zinc reflect sales of the Prime 
Western grade as well as sales of other grades 


13.500 


refinery, 


13.300 11,000 


29.105c.:; 
Louis zinc, 


export copper f.o.b. refinery, 
11.000c.; and silver, 85.250c 
when sold on « Prime Western basis. Premiums 
obtaining over Prime Western sinc in the East St 
Louls market on the following grades, in cents per 
pound: Selected 0. 10c.; Brass Special, 0.25c.; Inter 
mediate 0.5c. High Grade sinc sold on contract, 
delivered to the consumers plant commands 
a premium of 1.35c. per pound over the East St 
Louls basis for Prime Western; on Special High 
or differential is 1.50c. per 


Grede the premium 
pound, effective Jan. 1 

Quotations for lead are for the common grede, 
and exo Saeed em cates of Gemnentenily setae’ eaem 





sold to 4 th 

sales in the Chicago district is 15 pointe under New 
York; for New England edd 7% points to the New 
York basis. Corroding commands e@ premium 
over common lead of 10 points 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&AMJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations 








Silver, Gold, and Sterling Exchange 


Sterling 
Exchange Silver 


Mar. “Checks” New York London 


Gold 
London 





19 
20 
21 
23 
24 
25 


281.625 85.250 74.000d 
281.625 85.250 74.000d 
Not Quoted 
85.250 74.000d. 
85.250 74.000d. 
85.250 74.000d. 


281.625 
281.625 
281.625 


248s. 





Averages 281.625 85.250 


The dally New York silver quotation re 
ported by Handy & Harman is for silver 
contained in ores and other unrefined 
silver-bearing materials, in cents and 
fractions of a cent per troy ounce. It is 
determined by Handy & Harman on the 
basis of actual sales of bar silver 999 fine 
in amounts of 50,000 ounces or more for 
nearby delivery at New York as reported 
daily by regular suppliers, and is usually 
one quarter cent below the price paid for 
such baer silver, this reduction being al- 
lowance to such suppliers for carrying 
delivering. and marketing. In addition to 


foreign silve:, the quotation also applies 
to domestic silver if such sliver enters the 
New York market 

The Treasury's purchase price of newly 
mined domestic silver was established at 
90.5¢. per troy ounce, 1000 fine, effective 
on Ju 1, 1946 under an amendment to 
the Silver Purchase Act of July 6, 1059 

Leadon silver quotations are in pence 
per troy ounce, basis .999 fine 

London gold quotations are per troy 
ounce, basis 1000 fine. 

Sterling quotations, in cents, represent 
the demand market in the forenoon 





THIS WEEK’S BUSINESS INDICATORS 


Month 
Ago 


Latest 
Week 


Preceding 
Week 


Net Change 
in Year 


Year 
Ago 





Steel Rate (% of capacity in operation) 


Steel Ingot Production, thousands of tons... 


Automobile Production (cars and trucks) 


Electric Power Output (millions kwh.)............. 
Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production... .. 


E&MJ Index of Nonferrous Metal Prices (b) 
All Commodities, Bureau of Labor Statistics (e) 


(a) Revised. 


(b) 100 is composite of 1922-3-4. 


100.2 
2,259 
169,128 
8,138 
$50,002 
(d) 239(Feb.) 
172.29 (Feb.) 
109.6 (Feb.) 


(a) 1015 
(a) 2,288 
(a) 165,762 
8,173 
$49,111 


2,240 
161,860 
(a) 8,147 
$46,500 
(a) 237 


99.4 


172.82 
109.9 
(c) From Eng. News-Record. (d) Preliminary. 


103.1 
2,141 
125,347 
7,414 
$43,452 
222 

193.83 

1125 

(e) Base period 1947-49. 





lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended March 14, 1953, 
was 11.60c. (US) per pound, f.o.b. re- 
finery, Monterrey, Mex. 


United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 


mints continued at $35 per troy ounce of 


fine gold, less 4 of 1 percent. 
Actual 
ury for 
Si aeauite G a 

the 


quoted 
p men to 


p> yaad by the United States Treas- Baaveh 

and domestic ore or 

7% percent of the price 

. which at present is 
9125 per ounce 
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March 7 
March 2: 
March 7 
March 2 


London Standard Tin 
Standard tin on the London Meta! 
Exchange, first session, per long ton: 


Standard Tin 
Spot 3-Mo 
£941 £937 
£941" £934', 
£943 £938 
£942 4936 
& 943 £96 











CHROME 
ORE 


Associated MANGAN ESE 
ae ORE 


IRON 
ORE 








ASSOCIATED METALS & MINERALS CORP. 


WEST STREET NEW YORK 6, N.Y 


ZINCUM Whitehall 3-5040 





























PHELPS DODGE CORPORATION 


PHELPS DODGE REFINING CORPORATION 
40 WALL STREET, NEW YORK 5, N.Y. 





COPPER 


P &* D— ELECTROLYTIC—LNS 
PD M FIRE REFINED 





COPPER SULPHATE — NICKEL SULPHATE 
SELENIUM — TELLURIUM — PRECIOUS METALS 





Buyers Of 
BULLION, ORES, CONCENTRATES, MATTE, BLISTER 
SCRAP METALS, and RESIDUES 




















Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms. 


SELLERS 
Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Solts, 
Tungsten Powder * Tungsten Rods 
and Wires * Tin ingots, Tin Oxides, 
Tin Chlorides. 

7 


233 BROADWAY ... NEW YORK 7, N.Y. 
Plant; Glen Cove, N.Y. 
Cable Addresss WAHCHANG NEW YORK 





WAH CHANG 


CORPORATION 
FORMERLY WAH CHANG TRADING CORP 





Canada Lifts Export Curbs 


The Canadian Government lifted its 
export and import controls on all non- 
ferrous metals except nickel and nickel- 
bearing materials, effective March 20 

Exporters and importers are no longer 
required to ask for Canada’s approval 
on shipments between Canada and the 
United States. 

The order covers shipments of ores, 
concentrates, ingot metal, scrap, and 
fabricated forms 


Remesch Joins Foote Mineral 


Ernest A. Remesch has joined the staff 
of the Foote Mineral Co. as superintend- 
ent of the new lithium processing plant 
at Sunbright, Va. Before joining Foote, 
he held chemical engineering and su- 
pervisory positions with E. I. du Pont de 
Nemours and the Melson Fertilizer Co. 


Zinc Oxide in January 


Production of zinc oxide in January 
increased 8% to 17,603 tons, the highest 
monthly output since May, 1951, and 
20% above the 1952 monthly average of 
14,642 tons, the Bureau of Mines reports 

Stocks of zinc oxide at producers’ 
plants on Jan. 31 totaled 23,929 tons, 
against 23,008 tons a month previous. 
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THE AMERICAN METAL COMPANY, LTD. 


61 BROADWAY, NEW YORK 6, N.Y. 





Producers and Sellers of 
COPPER * ZINC * LEAD 
SILVER © ANTIMONIAL LEAD © ALUMINUM ALLOY INGOT 
SOLDER © METAL POWDERS © COPPER SHOT 
SELENIUM © TELLURIUM ¢ ZINC DIE CAST ALLOY 





Importers and Sellers of 


PIG TIN 








Buyers, Smelters and Refiners of 
Gold, Silver, Copper, Zinc and Lead Ores, Sweeps, Mattes and Bullion, Copper and Brass 
Scrap, Copper Bearing Material, Zinc Drosses and Skimmings, Lead Scrap and Residues, 
Battery Plates, Lead Covered Cable, Tin Bearing Material, Automobile Radiators and 


Aluminum Scrap. 








Magnesium Production Up 


Production of primary magnesium in 
January amounted to 9,908 tons, up 6% 
from the 9,323 tons production in De- 
cember, the Magnesium Association re- 
ports. Production was 33% higher than 
in January a year ago and the highest 
since the end of World War II. The fig- 
ures are based on reports obtained from 
the Bureau of the Census and the Bu- 
reau of Mines 

Shipments of magnesium wrought 
products in January totaled 807 tons, 
against 720 tons a month previous and 
823 tons (revised) in January a year ago 


Ceramic Fluorspar Higher 


Minerva Oil Co., Eldorado, Ill, has 
advanced its quotations on ceramic 
grade fluorspar $5 per ton, effective 
March 1. Ceramic spar, No. 1, 95% 
CaF, or better, is now quoted at $50 per 
ton; glassmaker'’s, 92.5 to 94%, $47; ce- 
ramic No. 2, 85 to 90%, $41. Quotations 
are for shipments in bulk, f.o.b. Rosi- 
clare. Packed in 100 lb. bags, $4 extra 


ingot Brass Shipments 


Shipments of ingot brass and bronze 
in February by companies producing in 
excess of 95% of the deliveries of the 
entire industry totaled 25,429 tons, 
which compares with 24,423 tons in Jan- 
uary and 24,211 tons in February a year 
ago, the Defense Council of the Ingot 
Brass and Bronze Industry reports. 





Quebec's Asbestos Production 


Production of asbestos in the Province 
of Quebec in January totaled 68,070 tons, 
against 63,902 tons in December and 
75,007 tons in January a year ago, the 
Department of Mines reports 


Tri-State Concentrates 
Joplin, Mo., March 24, 1953 


Blende Per Ton 
Prime coarse (jig and table 60% zinc) $65.00 
Flotation, 60% zinc $65.00 


Galena 


Coarse and flotation, 80% lead.. $166.50 


Smelters’' Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 heavy copper and wire, 29c.; 
No. 2 heavy copper and wire, 264c.; 
Light copper, 25c.; refinery brass, 25c 


Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per |b 
No. 1 copper wire 25 4@26 
Heavy copper & wire, mixed 234@24 
Light copper “ 21@214 
No. 1 composition .. , 204@21 
Composition turnings... .. 193}@20 
Cocks and faucets 17@174 
Light brass 114@12 
Yellow brass turnings. mix. 124@13 
Heavy yellow brass, mixed 134@14 
Auto radiators, unsweated 154@16 


E&MJ Metal and Mineral Markets « March 26, 1953 


Brass pipe, cut... 

Rod brass turnings, No. 1.. 
Rod ends, brass 

New soft brass clips 

Cast aluminum, mixed ... 
Aluminum crankcases . 
Aluminum clips, new soft 
Sheet aluminum, old clean 
Aluminum turnings, clean 
Zine die cast, mixed . 

Zine die cast, new .... 

Old zine . 

New zinc clips . 

Soft or hard lead ... 
Battery plates 

Babbitt mixed . shaees 
Linotype or stereotype .. 
Electrotype _.... 

Solder joints close cut 
Block tin pipe . 1.00@1.05 
No. 1 pewter .... : 70@75 
Autobearing babbitt 55 
Monel clips, new 30@32 
Monel sheet, clean 30@32 
Nickel, rod ends . 55@58 
Nickel, clippings . 55@58 


17@174 
154@16 
1648@17 
17@ 174 
9@94 
9@94 
12@124 
9@94 
7@74 
4@4} 
5@5s 
41@4i 
6%@7 
104@103 
54@54% 
12@124 
124@13 
104@11 
174@18 








WANTED 


Copper and Copper Alloy Scraps 
(Berry, Birch, Condy, Ebony, Honey) 
Nickel and Nickel Alloy Scraps 
(Aroma, Array, Burly, Junto) 
Ferro-Nickel Chrome tron Scraps 
(Obole) 

Cobalt Alloys 
Offers duly by exlicence grantees 
Weight and quality to be controlled 
by primary surveyors acceptable to us 
SULTA s.p.a. Corso Matteotti 9 
Milan (Italy) 





cable: Siltom, Milan * phone: 700'696 

















Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 
Chino Fire Refined Copper (K. C. M.) 
Braden Fire Refined Copper (««*) 
Molybdenite 


Offices 


161 East 42nd St., New York 17, N.Y. 








OF Sat 


AVRTON] METALICOWPANY), 
Se ses ING en eee 2, new rem 


Members of Commodity Exchange, inc., Americon Tin Tree. Assn., inc,, Wetlonal Assodetion of Waste Moteriol Deoters 
Cables: AYRTON, NEW YORK Telephone: Circle 6-7667-8-9 


TIN, : ° 
AST SO GUESS tra oes ancestor OnE 


' 


MERCURY * ALUMINUM * COPPER + LEAD + ZINC * — 
PRECIOUS METALS * PLATINUM AND 
PLATINUM GROUP METALS 


ALL GRADES NON-FERROUS SCRAP METALS 
"(BERRY + BIRCH + CLIFF + DREAM + HONEY + ETC.) 





March 26, 1953 + E&MJ Metal and Mineral Markets 








